
African Middle Class 
Is it a misconstrued reality? 



What can I say about Africa?  
ÁSecond -largest continent of 7 continents in the world.  

ÁSecond most populous continent on earth with an 
estimated population in 2013 of 1.033 billion people.  

ÁHome to 54 recognized sovereign states and 
countries, 9 territories and 2 de facto independent 
states.  

Á2009 (The UN Population Fund) the population of 
Africa had hit the one billion mark.  

Á2015, the population estimates are around 1.166 
billion.  

ÁThe economy of Africa consist of trade, industry, 
agricultural, and human resources  

ÁResource -rich continent but many African people are 
poor.  

ÁAfrica has a disproportionately young population with 
62 per cent of the population in Africa under 25 years  



FACTS: 

More people are killed in 
Africa by crocodiles than by 

lions. 







The diversity of definitions.. (1)  

ÁThe McKinsey Global Institute - households  with incomes  of $ 
20,000 (about Ksh. 1,900,000) a year or more  

 

ÁThe African Development Bank (Afdb) - Africans middle class 
ranges from earning  $ 520 to $ 5,200 (or $20 to $20 a day)  

 

ÁKNBS- Middle class consists of households which spend Ksh 
24,000- 120, 000  per month.  

 

ÁMiddle class refers to all purpose middle class African Consumers 
(300 million)  

 



The Dynamics of the Middle 
Class 
ÁFloating Class - With per capita consumption levels of between $2 -$4 
per day.  

 

ÁAll-purpose middle -class African consumers (AMACs) - who behave 
homogeneously regardless of where they are in Africa and what their 
backgrounds are  



What are the estimates AMACs??  

Middle 
Class 

200-300million 
(Afdb and Mc 

Kinsey) 

120 million 
AMACs  

(economics 
commentator)  

5% earn 
enough to 

qualify òglobal 
middle classó-

50 million  

OECD- 32 
million  



What is the focus??  
ÁIs there an uncertainty of the numbers that make up the middle 
class? 

ÁHow is the middle class defined across the board (Nigeria, Ethiopia 
and Kenya)?  

ÁWhat is the way forward for Investors?  

 



The rise of the consumer market  

There is a consumer opportunity on the upper end of 

the lower income band  

Increase  in household  expenditure  that  means  that  

households  who  used  to  spend  a  dollar  a  day  are  

spending  a  dollar  a  day  more  and  purchasing  

products  they  could  not  afford  to  have  

According to the rise of the African consumer by McKinsey  

 

 40% of spending -power growth will come from households that 

earn above $20,000 annually.  òthis group currently accounts for 

just 1-2% of total householdsó 



Statistical Analysis of the Middle/ 
floating class  
ÅAmong countries in the Horn of 

Africa, the AFDB  report 
provides data for Kenya, 
Djibouti and Uganda.  

ÅAccording to the report, 18.7% 
of Ugandan population belongs 
to the middle class.  

ÅYet, more than half(10.6% of the 
population) belongs to the 
ôfloating classõ. 

ÅThe size of the middle class is larger 
in Kenya and Djibouti.  

Å 40.1% of Djiboutiõs population 
comprises the middle class, yet a 
larger part of its(25.4% of the 
population) lies in the ôfloating 
class.õ  

ÅThe figures for the total middle 
class and the ôfloating classõ in 
Kenya are 44.9% and 28.1% 
respectively  

 



 
 
 
 
 



A bit about Nigeria  

ÅMost of these families are urban, headed by 
people with full -time or part -time jobs. More than 
95 per cent own televisions, and they often shop 
at formal grocery stores or supermarkets, rather 
than informal markets.  

ÅDespite the rise in the middle class, 86 per cent of 
households in the 11 focal countries are still low -
income, although this figure will decline to 75 per 
cent by 2030, the report said.  



Nigeria  

The middle class neighborhood of Dolphin High Rise 

Estate, Ikoyi, Lagos, Nigeria.  

Mr. Tajudeen Bakare is seen at his familyõs 

home in Dolphin Estate with his daughter, 

Hazeezat Bakare, 11, son, Hamzat Bakare, 8, 

and daughter, Hammeerat Bakare, 4.  


